EUBrief




LHaN3 | 0 2 0

Cr=A 7| 82] 2M|=|mlef EUS| +A|
Multinational corporation’s tax avoidance & EU’s response

EU member states have experienced numerous difficulties as tax revenues declined, welfare spending increased and economic
growth slowed down in the aftermath of 2008 global financial crisis. They are now considering various measures to increase tax
revenues. Taking strict measures to address tax evasion and avoidance is considered important in ensuring economic recovery
as well as transparency. The EU has stressed the importance of practicing transparent governance at numerous events in 2013
such as the EU Summit in May, the G8 Summit in June and the G20 Summit in September. Recently, a number of multinational
corporations have been found to take strategic measures to reduce their taxable income and this has further strengthened the
EU’s desire to tackle tax avoidance.
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